Lagos Bourse Index Rises by 0.73% on Blue-Chip Companies; NITTY for all Maturities Hover around 5% amid Sustained Buy Pressure...

@ Cowry Daily Market Insight o pecember 2019

MPR: 13.50%
Nov “19 Inflation Rate: 11.85%
Q3 2019 Real GDP: 2.28%

On the first day of the trading week, the NSE ASI rose by 0.73% as share prices of the blue-chip companies, such as SEPLAT, NESTLE, NB and
DANGCEM, closed higher. Also, the Exchange registered 24 gainers against 12 losers even as most of the sectored gauges closed in green zone: NSE
Insurance, NSE Consumer Goods, NSE Oil/Gas, NSE Industrial indices rose by 1.02%, 2.13%, 5.08% and 0.42% respectively. Hence, the year to date loss
of the NSE ASI reduced to 15.34% from 15.95%. Investors exchanged the shares of DANGCEM, MTN and GUARANTY, resulting to an increase in total
value of stocks traded by 136.39% to N7.19 billion. Elsewhere, NITTY moderated further for all maturities tracked, hovering around 5% amid buy

pressure; however, NIBOR moved northwards for all tenor buckets tracked on sustained liquidity strain. In the debt market, the values of OTC FGN bonds

rose for most maturities tracked amid renewed buy pressure; however, FGN Eurobond prices fell for most maturities tracked in the international market.
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All Share Index (ASI) 26,609.34 26,416.48 0.73  (15.339)

Deals 3,212 2,540 26.46
Volume (millions) 382.81 22251 72.04

Value (N” Millions) 7,186.43 3,040.10 136.39
Market Cap (N billions) 12,846.02 12,752.92 0.73
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NSE BANKING 352.02 354.50
NSE INSURANCE 123.40 122.15
NSE CONSUMER GOODS 594.52 582.11
NSE OIL/GAS 246.02 234.12
NSE INDUSTRIAL 1,052.72 1,048.29

Source: NSE, Cowry Research
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